NOTICE OF PUBLIC HEARING
BEFORE THE TOWN COUNCIL OF THE TOWN OF CLAYTON
FOR APPROVAL OF ECONOMIC DEVELOPMENT AGREEMENT AND CONVEYANCE OF REAL PROPERTY 

	WHEREAS, the Local Development Act of 1925 authorizes cities or counties to make appropriations, and to acquire and convey interests in real property for the purposes of aiding and encouraging the location of manufacturing enterprises, and locating industrial and commercial plants in the county which will, in the discretion of the governing body of the city or county, increase the population, taxable property, agricultural industries, employment, industrial output, or business prospects of the city or county; and 

	WHEREAS, Cities may acquire and hold for resale real property for the purpose of encouraging economic development as authorized by N.C.G.S. 158-7.1(a) and (b)(2); and

	WHEREAS, Town of Clayton  acquired the real property described as approximately 67.10 acres of unimproved land further described as NC PIN 166814-42-8880, Johnston County Tax ID 05H04046H, located at the intersection of Ranch Road and Little Creek Church Road in Clayton as more particularly described as
Being all of that 67.137-acre tract of land as shown on that plat recorded in Plat Book 80, Page 89, Johnston County Registry, and being the same property described in that Deed recorded in Book 4466, Page 324, Johnston County Registry.

(the “Property”); and

	WHEREAS, the interest in the Property was acquired by the Town of Clayton in the Deed at Book 4490, Page 0198 of the Johnston County Registry to be held for the public purpose of economic development; and

	WHEREAS, the Town desires to authorize the conveyance of said Property interest to Developer, in accordance with the terms of N.C.G.S. 158-7.1(d) and further subject to the terms and conditions set forth in the Economic Development Agreement available for review in the office of the Town Clerk of the Town of Clayton; and

WHEREAS, the public benefit from the aforesaid improvements will include, inter alia, additional ad valorem tax revenues for the Town of Clayton, and additional employment opportunities for the citizens of the Town of Clayton; and

WHEREAS, in accordance with the terms of N.C.G.S. 158-7.1, and subject to receipt by the Town of sufficient ad valorem tax revenues attributable to the investment by the Developer as described herein, and further subject to the other terms and conditions hereinafter set forth, and such additional terms as the Town Council may impose following a public hearing, the Town desires convey of the real property and to authorize payment of the economic development incentives described herein.

	THEREFORE, NOTICE is hereby given that the Town Council of the Town of Clayton will hold a public hearing to consider the transaction referred to herein, the specific terms and conditions of which are proposed as follows:

	1.	The Town of Clayton will convey said Property by the terms and conditions of an Economic Development Agreement to be entered on or before the conveyance of the Property.

2. 	The Fair Market Value of the Property subject to all covenants, conditions and restrictions is Thirty-One Thousand Five Hundred and No/100 Dollars ($31,500.00) per acre. 

3.	The consideration to be paid is Thirty-One Thousand Five Hundred and No/100 Dollars ($31,500.00) per acre. 

4. 	The Town of Clayton will provide an Economic Development Incentive Grant in accordance with the terms and conditions of the Economic Development Agreement.  

	NOTICE is further given that the Town Council reserves the right to impose such additional or different covenants, conditions and restrictions as it deems appropriate in its discretion.

	NOTICE is further given that the Town Council of the Town of Clayton will hold a public hearing on the approval of the Economic Development Agreement and the conveyance of the Property at its regular meeting on January 17th, 2023, at 6:00 p.m. at 111 East Second Street, Clayton, North Carolina.

NOTICE is further given the Town Council of the Town of Clayton intends to approve the Economic Development Agreement and the conveyance of the property directly after the Public Hearing. 

	All interested citizens are invited to appear and be heard.

	
This the 4th day of January, 2023.

							Heidi Holland
							Town Clerk
							Town of Clayton

Publish: January 4, 2023
Affidavit Requested


